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ITOT JOKYMEHT NpPeCTABIeH UCKIIOYUTEIHLHO B HH(POPMALMOHHBIX IEJIAX.

Nudopmaniust mpencTapieHHas B JaHHOM JOKYMEHTE HE SBJISIETCS COBETAMHU K KaKMM JIMOO JEHCTBHAM U HE MPEAOCTABISIET HUKAKUX
PEKOMEH/IAIH TT0 BOTIPOCAM MOKYIIKH KaKUX-T100 (PMHAHCOBBIX HHCTPYMEHTOB WJIM UHBECTHUIIUMN, IPSMO WU KOCBEHHO YIOMSHYTBIX B
Hel. DTO He ABIISICTCS MPEIJI0KCHUEM WU PEKOMEHIAIlel Ha TIOKYIIKY WJIU MPOJIaXy KaKuX-1n00 (PMHAHCOBBIX HHCTPYMEHTOB: U HE
ABJISIETCS. OUITHATIBHBIM MTOATBEP)KICHUEM KaKOW-TM0O0 onepariuy Wiu TpaH3aKIuu TOYHOCTh U MOJHOTA HHGOPMAITUHU: COJEPIKAIICHCS
B JJAaHHOM JIOKyMEHTE: TaKKe HE TapaHTUPYETCS.

OTOT AOKYMEHT HE PACKPLIBAET BCE PUCKU U IPYTUE BAXXHBIE BOITPOCHI, CBA3AHHLIE C THBECTULINAMU B
MHCTPYMEHTBI/OTIEPAITAN. JIO ITPOBEJIEHUS OITEPALIVI ITIOTEHIIMAJIBHBIE MTHBECTOPBI JOJIKHBI TIOJIYUYUTh
[NOJIHYIO YBEPEHHOCTbD, YTO OHU [TIOHUMAIOT BCE ITPABUJIA PABOTEI C MTHCTPYMEHTAMUW/ONIEPALIUAMU U
BCE BO3MOXHBIE PUCKMU.

Hukakast yacTh 3TOM Mpe3eHTalnun He MokeT ObITh (1) cKomupoBaHa, cororpadupoBaHa WK AyOJHpoBaHa B 10001 GopMe 1 HE MOKET
1100bIM criocobom (i) pactipocTpaHaThbes 0e3 nmpeaBapuTeIbHOr0 muchbMeHHoro cornacus UBS, Ltd

OdununanbHas Bed-crpannna Cemunapa PeiHok AparoneHHbIX MeTasL1oB: http://bullion.ru/mba/
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This document has been prepared for information purposes only.

The information contained within this document does not seek to recommend any course of action or provide any advice on the merits of
purchasing or investing in, whether directly or indirectly, any financial instrument referred to within it. It is not intended as an offer or
solicitation for the purchase or sale of any financial instrument or as an official confirmation of any transaction. Does not guarantee the

accuracy or completeness of information which is contained in this document and which is stated to have been obtained from or is based
upon trade and statistical services or other third party sources.

THIS DOCUMENT DOES NOT DISCLOSE ALL THE RISKS AND OTHER SIGNIFICANT ISSUES RELATED TO AN
INVESTMENT IN THE SECURITIES/TRANSACTION. PRIOR TO TRANSACTING, POTENTIAL INVESTORS

SHOULD ENSURE THAT THEY FULLY UNDERSTAND THE TERMS OF THE SECURITIES/TRANSACTION AND
ANY APPLICABLE RISKS.

No part of this presentation may be (i) copied, photocopied or duplicated in any form by any means or (ii) redistributed without the prior
written consent of UBS, Ltd

Russian Bullion Seminar official website: http://bullion.ru/mba/
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RTS IS THE LEADING DERIVATIVES EXCHANGE IN

EASTERN EUROPE

Top 30 Derivatives Exchanges

Infrastructure _

e Central Counte rparty to Rank  Exchange Jan-Jun 2010 Jan-Jun 2011
on-exchan ge tr ades 1 Korea Exchal.me 1,781,536,153 2 123,575,352
2 CME Group (includes CBOT and Nymex) 1,571,345,534 1,707,753,108
. Settlement infrastructure 3 Eurex (includes I-SE) 1,485,540,933 1,420,888 471
4 NYSE Euronext (includes U.S. and EU markets) 1,210,532,100 1,168,876,566
.139 aCCI’ed |ted brOke rage 5 National Stock Exchange of India 783,897,711 1,047,731,045
: 6  BM&FBovespa 727,962,093 733,931,021
companies and banks 7 Nasdag OMX (includes U.S. and Nordic markets) 508,472.210 653,287,503
_ _ 8 CBOE Group (includes CFE and C2) 612,331,131 505,206,770
 Reliable risk 9 Multi Commodity Exchange of India (includes MCX-SX) 555,360,573 567,633,623
man ag eme nt Syste m 10 Russian Trading Systems Stock Exchange 280,759,882 443,900,690

(successful stress tests - Top 20 Foreign Exchange Futures & Options Contracts
1998, 2008, 2011) Rank  Contract ContractSize ~ Jan-Jun 2010 Jan-Jun 2011
1 [.S. Dollar/Indian Rupee Futures, NSE India 1,000 USD 386,131,044 451,131,810
2 US. Dolla/indian Rupee Futures, MCX-SX | 1,000 USD He076058 | 410768820
3 U.S. Dollar/Indian Rupee Futures, USE India * 1,000 USD 0 152,856,486
4 U.S. Dollar/Russian Ruble Futures, RTS 1,000 USD 29,357 815 74,847 134
) Euro FX Futures, CME 125,000 Euro 44,058 501 41,907 217
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Overview of the regulated bullion market




DEVELOPMENT OF THE BULLION DERIVATIVES MARKET

Volume (oz.) 2011

Key facts 2006-2011

* 4 metals (gold, silver, platinum, 152 028 11 857 682
palladium), 7 instruments (4

L Gold
futures, 3 option contracts) « Palladium
- Average daily trading volume _fo'“"”'"
has increased 150 times to 1.5 o
million troy ounces
¢ In 2011 the number of traders trading volume breakdown by investors
reached 12,939, a 50% growth « Financial

company (incl.
market-
makers)

“Non-
residens&HFT

Individual
investors

® Banks&Hedge
funds

on 2010 figures
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LIQUID REGULATED MARKET

\fop}20{Metals; Futuresi&i0ptionsiContracts; _
1 iShares Silver Trust ETF Options * NA 6,264,189 51,107,439
K ey f aC t S 2 O O 6 - 2 O 1 1 2 Steel Rebar Futures, SHFE 10 tonnes 111,608,968 36,501,970
3 SPOR Gold Shares ETF Options * NA 26,287,213 32,458,119
4 Zinc Futures, SHFE 5 tonnes 55,657,255 26,818,783
[ ) —_ 3 High Grade Primary Aluminum Futures, LME 25 tonnes 22,556,248 26,590,515
Ave rag e n u m be r Of trad eS pe r d a'y 6 Comex Gold Futures, Nymex 100 ounces 23,357,073 23,156,697
T Silver M Futures, MCX 5 kilograms 9,305,184 20,929,594
11 y 8 9 7 8 Copper Grade A Futures, LME 25 tonnes 14,775,552 16,451,110
9 Copper Futures, MCX-SX 1 tonne 15,879,465 15,084,610
. 10 Silver Futures, MCX 30 kilograms 6,885,457 12,825,889
L Average trad e Slze —_ 6 . 5 OZ 1 Silver Micro Futures, MCX ** 1 kilogram 0 12,600,201
12 Comex Silver Futures, Nymex 5,000 ounces 5,582,228 12,034,701
- 13 Copper Futures, SHFE 5 tonnes 28,041,569 11,896,560
° Ave rag e b | d/Oﬁ:e rs p re ad fO r g () I d 14 Special High Grade Zinc Futures, LME 25 tonnes 9,125,684 10,423,424
. 15 Nickel Futures, MCX 250 kilograms 9,897,449 7,060,023
_ 16 Gold M Futures, MCX 100 gram 7,960,581 6,857,485
contracts — $0.8/oz, for silver e
Futures, Nymex 25,000 pounds 5,409,315 5,954,455
CO ntraCtS - $O . 04/ OZ 1 ounce 1,647,511 5,526,266
25 tonnes 3,731,642 5,324,349
25 10 100%
9 2% - — — — — —— — — — — — — -
1] - - -
20 8 80%
7 70% - . .
60% -
b (1]
15 6 = B B
g a 50% - . .
v 3 S 40% - . .
= 10 4 . 30% -
@ g . B |
m 3 = o,
= 20% . .
5 2 10% - . .
1 0% -
) 2 ) N N n n n N N N N N
- D & 2 ﬁQv > X # 2 V’P\ ‘§“ > Vé\ &‘P\ ‘O'P\ Q‘O@\ érp\ ‘0@\ @v"&\
&
0T 0% @ g & @“"’Q FA A f@ o
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Wo Wo w°_ ol we Vol \&\°( ) wor = Volume gold's Contracts (COMEX) = Volume gold's Contracts (RTS)
olume (0Z
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MAIN STRATEGIES ON THE PRECIOUS METALS MARKET

Arbitrage trades:

Ask Comex — Bid RTS

Spot vs. derivatives
spread:

Ask Spot — Bid RTS
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PROSPECTIVE DEVELOPMENT PROJECTS

Regulated spot metals
market

* Repo trades on the precious
metals market

« Commodity ETF:

= |ssuers — banks and
Investment companies

= Underlying metals —
gold and silver

= Assets safekeeping —
bank vaults or CBR
vaults

« OTC trades clearing

Metals derivatives market

* Physical delivery under
derivatives contracts

= Via unallocated metal
accounts set up with
accredited banks

= Automated procedure

= Risk management by the
exchange
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THANK YOU FOR YOUR ATTENTION!

Contacts:
Tel.: +7 (495) 705-90-31, ext 123

E-mail: email@rts.ru
Web:  www.micex.ru, Www.rts.ru
Reuters: MICEX, RTSMAIN
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