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Этот документ представлен исключительно в информационных целях.  
Информация представленная в данном документе не является  советами к каким либо действиям и не предоставляет никаких 
рекомендаций по вопросам покупки каких-либо финансовых инструментов или инвестиций, прямо или косвенно упомянутых в 
ней. Это не является предложением или рекомендацией на покупку или продажу каких-либо финансовых инструментов: и не 
является официальным подтверждением какой-либо операции или транзакции Точность и полнота информации: содержащейся 
в данном документе: также не гарантируется.  
 
ЭТОТ ДОКУМЕНТ НЕ РАСКРЫВАЕТ ВСЕ РИСКИ И ДРУГИЕ ВАЖНЫЕ ВОПРОСЫ, СВЯЗАННЫЕ С ИНВЕСТИЦИЯМИ В 
ИНСТРУМЕНТЫ/ОПЕРАЦИИ. ДО ПРОВЕДЕНИЯ ОПЕРАЦИЙ ПОТЕНЦИАЛЬНЫЕ ИНВЕСТОРЫ ДОЛЖНЫ ПОЛУЧИТЬ 
ПОЛНУЮ УВЕРЕННОСТЬ, ЧТО ОНИ ПОНИМАЮТ ВСЕ ПРАВИЛА РАБОТЫ С ИНСТРУМЕНТАМИ/ОПЕРАЦИЯМИ И 
ВСЕ ВОЗМОЖНЫЕ РИСКИ. 
 
 Никакая часть этой презентации не может быть (i) скопирована, сфотографирована или дублирована в любой форме и не может 
любым способом (ii) распространяться без предварительного письменного согласия  UBS, Ltd 
 

Официальная веб-страница Семинара Рынок драгоценных металлов: http://bullion.ru/mba/ 
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This document has been prepared for information purposes only.  
The information contained within this document does not seek to recommend any course of action or provide any advice on the merits of 
purchasing or investing in, whether directly or indirectly, any financial instrument referred to within it.  It is not intended as an offer or 
solicitation for the purchase or sale of any financial instrument or as an official confirmation of any transaction. Does not guarantee the 
accuracy or completeness of information which is contained in this document and which is stated to have been obtained from or is based 
upon trade and statistical services or other third party sources.  
 
THIS DOCUMENT DOES NOT DISCLOSE ALL THE RISKS AND OTHER SIGNIFICANT ISSUES RELATED TO AN 
INVESTMENT IN THE SECURITIES/TRANSACTION. PRIOR TO TRANSACTING, POTENTIAL INVESTORS 
SHOULD ENSURE THAT THEY FULLY UNDERSTAND THE TERMS OF THE SECURITIES/TRANSACTION AND 
ANY APPLICABLE RISKS. 
 
 No part of this presentation may be (i) copied, photocopied or duplicated in any form by any means or (ii) redistributed without the prior 
written consent of  UBS, Ltd 
 

Russian Bullion Seminar official website: http://bullion.ru/mba/ 
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24 November 2011 
Moscow 

Sergey Danov,   
Director of Commodities Market 

RTS Stock Exchange 

OVERVIEW OF THE 
REGULATED PRECIOUS 

METALS MARKET 



RTS IS THE LEADING DERIVATIVES EXCHANGE IN 
EASTERN EUROPE 

Infrastructure 
• Central Counterparty to 
on-exchange trades 

• Settlement infrastructure 

•139 accredited brokerage 
companies and banks  

• Reliable risk 
management system 
(successful stress tests - 
1998, 2008, 2011) 

Overview of the regulated bullion market 



DEVELOPMENT OF THE BULLION DERIVATIVES MARKET 

Key facts 2006-2011 
• 4 metals (gold, silver, platinum, 
palladium), 7 instruments (4 
futures, 3 option contracts) 
• Average daily trading volume 
has increased 150 times to 1.5 
million troy ounces 
• In 2011 the number of traders 
reached 12,939, a 50% growth 
on 2010 figures 

Overview of the regulated bullion market 

trading volume breakdown by investors 



LIQUID REGULATED MARKET 

Key facts 2006-2011 
• Average number of trades per day – 
11,897 
• Average trade size – 6.5 oz 
• Average bid/offer spread for gold 
contracts – $0.8/oz, for silver 
contracts – $0.04/oz 

Overview of the regulated bullion market 



MAIN STRATEGIES ON THE PRECIOUS METALS MARKET 

Arbitrage trades: 
 
Ask Comex – Bid RTS 
 
 
 

Spot vs. derivatives 
spread: 
 
Ask Spot – Bid RTS 

Overview of the regulated bullion market 



PLANS FOR 2012 



PROSPECTIVE DEVELOPMENT PROJECTS 

Regulated spot metals 
market 
• Repo trades on the precious 
metals market 
• Commodity ETF: 

 Issuers – banks and 
investment companies 

 Underlying metals – 
gold and silver 

 Assets safekeeping – 
bank vaults or CBR 
vaults 

• OTC trades clearing 

Metals derivatives market 
 

• Physical delivery under 
derivatives contracts 

 Via unallocated metal 
accounts set up with 
accredited banks 

 Automated procedure 
 Risk management by the 

exchange 
 

Overview of the regulated bullion market 



THANK YOU FOR YOUR ATTENTION! 

Contacts: 
Tel.:   +7 (495) 705-90-31, ext 123 
E-mail:   email@rts.ru 
Web:    www.micex.ru, www.rts.ru 
Reuters: MICEX, RTSMAIN 
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